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Disclaimer

This flowchart has been extensively reviewed to be as
complete and accurate as possible. However, due to the
complexity of these rules, this flowchart undoubtedly

includes errors and omissions. You should consult a tax
professional for individual advice regarding your own
situation. This flowchart is not updated for changes in
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A consolidated Form 5472 may be filed
by the common parent of the group.
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the percentage of its partnership interest.
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5472 For Each Related Party

A separate Form 5472 is required with respect to each related party with which the reporting corporation had a reportable transaction. Only
reportable transactions with foreign related parties need to be detailed in Parts IV and V of Form 5472. If the transaction or series of transactions
does not exceed $50,000, the amount may be reported as "$50,000 or less." If the reportable transactions are with a domestic related party, the
Form 5472 still needs to be completed, but Parts IV and V do not need to be filled in. Part Il is completed only by domestic reporting corporations.

Reg. 1.6038A-2(a)(1), (b)(7)



